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against the bills drawn are, as a rule, made by
telegraphic transfer, this being the cheaper
course for all parties concerned, rather than
by the slow process of mail remittances.

It may not be out of place to refer here

to the proposed International Conference on

the unification of the laws relating to bills of

exchange in  different   countries.     The   rule

which deals with what is perhaps the most

popularly known and understood amongst the

various rules suggested is that which proposes

hat no days of grace shall be allowed.  Should

'iis become law there will be a disappearance

our old friend the conundrum, " On what

te does   a  two   months'  bill,  dated   31st

member, mature ?"